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BLME ARRANGES SENIOR SECURED MURABAHA FINANCE FACILITY FOR GREENERGY

London, 25th September 2012: Bank of London and The Middle East plc, Europe’s largest Islamic
bank, announces a significant senior secured transaction with Greenergy Biofuels Limited. BLME
acted as lead arranger, with BLME and a Qatari-based bank having equal stakes. The facility is

secured against the assets of a biodiesel plant in Immingham, Humberside, UK.

Jitesh Sodha, Greenergy Chief Financial Officer said:

“l am pleased to have BLME as a new financing arranger for Greenergy and delighted by successful
funding under our Murabaha financing agreement. We continue to progress new investment and
growth opportunities, and on this path we look forward to developing further our banking

relationships.”

Massoud Janekeh, Head of Capital Markets said:
“This was a complex deal in which BLME's strong relationships with GCC and UK financial institutions
were invaluable. The deal clearly demonstrates the versatility of Islamic finance, as well as the

appetite of the Middle Eastern banks for investment in the UK energy sector.”

Janekeh continued:

“There is significant scope to invest in the UK’s renewable energy sector, a large part of which is the
road fuel segment. The UK’s fuel market has changed considerably over the last decade; the
reduction in refining capacity, implementation of renewable energy directive and emergence of
supermarkets in retailing petrol have substantially changed the supply chain mindset. This has
created fresh investment opportunities for innovative companies such as Greenergy who are game
changers in this market. BLME is pleased to be supporting Greenergy as it continues its growth in

this market.”
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Greenergy

Greenergy is a major supplier of petrol and diesel to oil companies, supermarkets, bus and haulage
companies, primarily in Britain. Last year (April 2011 to April 2012) it supplied 10.9 billion litres of
fuel, equivalent to more than fifth of all the road fuel in the UK. In order to supply its customers
more efficiently, Greenergy has made a number of infrastructure investments in the UK over the
past five years. These have included new import and manufacturing facilities at Vopak sites on the
Thames estuary and in Teesside, as well as new storage facilities in Cardiff and Plymouth. At
Immingham on the east coast of England, Greenergy also owns and operates the largest waste-
based biodiesel production facility in Europe.

www.greenergy.com
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