Kuwait: 01/12/2019
Ref: 7322/2019

To: General Manager
The Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter
4 of the Tenth Module of the Executive Bylaws
of the Capital Markets Authority's Law,
of  Material

pertinent to  “Disclosure

Information” and the mechanism of its
disclosure, and to the e-mail received from
Boursa Kuwait on 28/11/2019 to comment on
the unusual trading of Boubyan Bank shares on
the same date, we would like to announce that
Boubyan Bank is in advanced discussions with
BLME Holdings plc (“BLME”) regarding an
all cash offer by Boubyan Bank, for the
acquisition of the entire issued and to be issued
ordinary share capital of BLME (other than the
BLME shares already owned by Boubyan bank
and its subsidiary (representing 27.91% of
BLME’s issued share capital) and treasury

shares) with a total consideration amount of

approximately $ 158 million.
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We would like to note that no firm or binding
offer has been made, and therefore, there can be
no certainty at this stage that an offer will
ultimately be made for BLME, nor as to the

terms on which any such offer might be made.

Accordingly, it is difficult for Boubyan to
speculate and confirm whether the unusual
activity in the abovementioned trading of its
shares on 28/11/2019 is linked to the above
discussions as we have taken all necessary
measures to keep such discussions confidential.
We would also like to confirm that we will
make an updated announcement when a firm or

binding offer has been made.

Best regards,
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Adel Abdul Wahab Al-Majed
Vice-Chairman & Chief Executive Officer
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