Kuwait: 08/12/2019
Ref: 7396/2019

To: The General Manager

Boursa Kuwait

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of its disclosure, we would like to
announce that The Board of Directors of Boubyan
Bank and The Independent Directors of BLME
Holding plc (BLME) have reached agreement on the
the terms of a recommended all cash offer by
Boubyan Bank, for the acquisition of the entire issued
and to be issued ordinary share capital of BLME
(other than the BLME shares already owned by
Boubyan bank and its subsidiary (representing
27.91% of BLME’s issued share capital) and treasury
shares) with a total consideration amount of
approximately US$158 million, and as explained in

the attached disclosure form.

Best regards,
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Disclosure of Material Information Form

Date

Name of the Listed
Company

Material
Information

Significate Effect of
the material
information on the
financial position of
the company

08/12/2019

Bank Boubyan

We would like to announce that the Board of Directors of Boubyan Bank
and the Independent Directors of BLME Holding plec (BLME) have
reached agreement on the terms of a recommended all cash offer by
Boubyan Bank, for the acquisition of the entire issued and to be issued
ordinary share capital of BLME ((other than the BLME shares already
owned by Boubyan Bank and its subsidiary (representing 27.91% of
BLME’s issued share capital) and treasury shares)) with a total
consideration amount of approximately US$158 million. The terms of
this offer have been announced on 5" December on London Stock
Exchange and Nasdaq Dubai.

*The Acquisition is being effected by means of a contractual takeover
offer under the City Code on Takeovers and Mergers of the United
Kingdom and the Takeover Rules Module of the Dubai Financial
Services Authority Rulebook.

*The Acquisition is subject to the Conditions and certain further terms set
out in the Announcement and to the full terms and conditions, which will
be set out in the Offer Document, including receipt of the approval of the
Prudential Regulatory Authority, the regulatory authority in the UK.
*The Offer Document, containing full terms of the Offer and information
on the acceptance procedure, together with the Form of Acceptance, is
expected to be published within 21 days of this Announcement (or on
such later date as may be agreed with the Panel on Takeovers and
Mergers of the United Kingdom and the DFSA).

*On 5th December 2019, Boubyan Bank has received irrevocable
undertakings from certain shareholders of BLME to accept, or procure
the acceptance of, the Offer in respect of a total of 24,492,844 BLME
Shares representing approximately 13.21% of the current BLME Shares
in issue.

The impact on the bank’s financial position cannot be determined
at this stage as it depends on the level of acceptance to the offer
and the final ownership of BLME by Boubyan Bank.




