Kuwait: 08/01/2020
Ref: 7692/2020

To: The Head of Disclosure Dept.
The Capital Markets Authority

Dear Sir,

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of its disclosure, and with reference to
our disclosure dated 8 December 2019 regarding the
recommended all cash offer by Boubyan Bank, for
the acquisition of BLME Holdings plc, Boubyan
Bank is pleased to announce that it has received
approval from the UK Prudential Regulation
Authority to the change in control of the Wider
BLME Group that would result from implementation
of the Acquisition.

The Offer remains subject to satisfaction of the
Condition as to acceptances and the remaining
Conditions set out in the Offer Document. The First
Closing Date of the Offer is 1.00 p.m. (London time)
on 27 January 2020, and as explained in the attached

disclosure form.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Chief Executive Officer
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